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Information sheet 

 

Satrix Money Market Fund 

Manager Information: Satrix Managers (RF) Pty Ltd (Reg. No. 2004/009205/07). 4th Floor, Building 2, 11 Alice Lane, Sandown, 2146.

Fund Objective 

This fund aims to deliver a higher level of income than fixed deposits and call 
deposits over time. Capital preservation is of primary importance and the fund offers 
immediate liquidity. The fund has no offshore exposure. 

Fund Strategy 

The fund invests in a range of money market instruments which include negotiable 
certificates of deposit, bankers’ acceptances, debentures, treasury bills and call 
accounts. The fund may only invest in money market instruments with a maturity of 
less than 13 months. While capital losses are unlikely, they can occur if, for example 
one of the issuers of an instrument held by the fund defaults.  In this event losses 
will be borne by the fund and its investors. 

Risk Profile 

An ultra-conservative portfolio caters for an extremely low risk tolerance, and is designed 
for minimum capital fluctuations and volatility. It carries a short time-frame for investment. 
There are no growth assets in this portfolio and it is a cash-based investment. The ultra-
conservative portfolio aims to yield returns that are level with inflation. Capital protection is 
of prime importance 

Fund Information 

ASISA Fund Classification SA - Interest Bearing - Money Market 

Risk profile Ultra conservative 

Benchmark STeFI Composite Index

1 December 2016 Portfolio launch date 

Minimum investment Lump sum: R10 000 | Monthly: R 500 

Income decl. dates Last day of each month 

1st working day of the following month  

15:00 

Income price dates 
Valuation time of fund 
Transaction cut off time 13:00 

Daily price information Local newspaper and www.satrix.co.za 

Repurchase period 3 working days 

Fees (Incl. VAT) 

Retail Class (%) 

Advice initial fee (max.) N/A 

Manager initial fee N/A 

Advice annual fee (max.)  1.14 

Manager annual fee 0.29 

Income funds derive their income from interest-bearing instruments as defined. The yield is 
a current yield and is calculated daily. 

Obtain a personalised cost estimate before investing by visiting www.satrix.co.za and using 
our Effective Annual Cost (EAC) calculator. Alternatively, contact us at 0860 111 401. 

The portfolio manager may borrow up to 10% of the market value of the portfolio to bridge 
insufficient liquidity. This fund is also available via certain LISPS (Linked Investment 
Service Providers), which levy their own fees.

Portfolio Manager(s) 

The Satrix Investment Team 

Management of Investments 

The management of investments are outsourced to Sanlam Investment 
Management (Pty) Ltd, FSP 579, an authorised Financial Services Provider under 
the Financial Advisory and Intermediary Services Act, 2002. 

Additional Information

All reasonable steps have been taken to ensure the information on this information sheet is accurate.  
The information to follow does not constitute financial advice as contemplated in terms of the Financial 
Advisory and Intermediary Services Act. Use or rely on this information at your own risk. 
Independent professional financial advice should always be sought before making an investment 
decision. 

The Sanlam Group is a full member of the Association for Savings and Investment SA. Collective 
investment schemes are generally medium- to long-term investments. Please note that past 
performances are not necessarily a guide to future performances, and that the value of investments / 
units / unit trusts may go down as well as up. A schedule of fees and charges and maximum 
commissions is available from the Manager, Satrix Managers (RF) (Pty) Ltd, a registered and approved 
Manager in Collective Investment Schemes in Securities.Additional information of the proposed 
investment, including brochures, application forms and annual or quarterly reports, can be obtained from 
the Manager, free of charge. Collective investments are traded at ruling prices and can engage in 
borrowing and scrip lending. Collective investments are calculated on a net asset value basis, which is 
the total market value of all assets in the portfolio including any income accruals and less any  
deductible expenses such as audit fees, brokerage and service fees. Actual investment performance of 
the portfolio and the investor will differ depending on the initial fees applicable, the actual investment 
date, and the date of reinvestment of income as well as dividend withholding tax. Forward pricing is 
used. The Manager does not provide any guarantee either with respect to the capital or the return of a 
portfolio. The performance of the portfolio depends on the underlying assets and variable market factors.

A money market portfolio is not a bank deposit account. The price is targeted at a constant value.  The 
total return to the investor is made up of interest received and any gain or loss made on any particular 
instrument and in most cases the return will merely have the effect of increasing or decreasing the daily 
yield, but that in the case of abnormal losses it can have the effect of reducing the capital value of the 
portfolio. Excessive withdrawals from the portfolio may place the portfolio under liquidity pressures and 
in such circumstances a process of ring-fencing of withdrawal instructions and managed pay- outs over 
time may be followed. The portfolio management of all the portfolios is outsourced to financial services 
providers authorized in terms of the Financial Advisory and Intermediary Services Act, 2002. Standard 
Chartered Bank is the appointed trustee of the Satrix Managers Scheme.

Trustee Information 

Standard Chartered Bank 
Tel no.: 011 217 6600, E-mail: zatrustee.securities@sc.com 

Glossary Terms 

Annualised total returns 
Annualised return is the weighted average compound growth rate over the period measured. 

Call deposits 
Call deposits or call deposit accounts allow investors to deposit and withdraw funds in several 
currencies, which commonly include the U.S. dollar, the euro and the British pound. This flexibility 
reduces investors' exposure to foreign exchange expenses and currency risk. 

Capital preservation 
This is an investment strategy where the primary goal is to preserve (protect) capital and prevent losses 
in a portfolio. Preserving capital is a priority for retirees and those approaching retirement, since they may 
be relying on their investments to generate income to cover their living expenses, and have limited time to 
recoup losses if markets experience a downturn. 

Fixed deposits 
A fixed deposit or term deposit is an amount of money held at a financial institution for a fixed amount of 
time. It pays higher interest than a savings account but imposes conditions on the amount, frequency, 
and/or period of withdrawals. 

LISP (Linked Investment Service Provider) 
A Linked Investment Service Provider is a financial institution which packages, distributes and 
administers a broad range of unit trust based investments. Any investment made through these products 
gives an investor a single point of entry into a selection of different investments. 

Money market instruments 
A money market instrument is a low risk, highly liquid, short-term (one year or less) debt instrument, 
issued by financial institutions or governments, that tend to have lower returns than high-risk 
investments. 

Regulation 28 
Regulation 28 of the Pension Funds Act sets out prudent investment limits on certain asset classes in 
investment funds. It applies specifically to investments in Retirement Annuities and Preservation Funds. 
The allowed maximum exposures to certain asset classes is: 75% for equities; 25% for property; 25% 
for foreign (offshore) and 5% African assets. 

Tax Free Unit Trust 
This Fund qualifies as a tax free investment according to section 12T of the Income Tax Act, with effect 
from 1 March 2015. South African individuals qualify for the associated tax benefits namely no tax on 
dividends, income or capital gains whilst still enjoying all the benefits of a unit trust. Note contributions to 
tax free investments are limited to R30 000 per tax year, with a lifetime limit of R500 000. Amounts 
invested in excess of these permissible thresholds are taxable. 


